PROXY

ANNUAL AND SPECIAL MEETING (THE “MEETING”)
OF SHAREHOLDERS OF
CALDERA RESOURCES INC. (THE “COMPANY”)

MEETING TIME: 		10:00 a.m. (EST) 
MEETING DATE: 		Tuesday, December 27, 2011 
MEETING LOCATION: 	1 Place Ville-Marie
Suite 1615
Montreal, Quebec 
H3B 3M5 Canada 

The undersigned shareholder of the Company hereby appoints Vasilios (Bill) Mavridis, the President of the Company, or failing this person, Lorne Woods, a Director of the Company, or  in the place of the foregoing, _________________________________________________(print the name), as proxyholder for and on behalf of the shareholder with the power of substitution to attend, act and vote for and on behalf of the shareholder in respect of all matters that may properly come before the Meeting and at every adjournment of the Meeting, to the same extent and with the same powers as if the undersigned shareholder were present at the Meeting or any adjournment of the Meeting.

The undersigned Shareholder hereby revokes any proxy previously given to attend and vote at the Meeting or any adjournment of the Meeting. 

SIGN HERE: 		__________________________________
Please Print Name: 	__________________________________
Date:			__________________________________
Number of Shares:	__________________________________

This proxy form is not valid unless it is signed and dated.
See important information and instructions on reverse side. Resolutions (For full details of each item, please see the accompanying Notice of Meeting and Information Circular)

						For	Withhold
1. To appoint Bratt Fremeth Star s.e.n.c. as
The Auditors of the Company at a remuneration		
To be fixed by the directors.
	For	Withhold
2. To elect the following persons as Directors
of the Company:

a) Mark Billings		

b) Vasilios (Bill) Mavridis		

c) Ross Orr		

d) Steve Roebuck		

e) Lorne Woods		

	For	Against
3. To approve the Company’s Re-Amended and
Restated Stock Option Plan		











INSTRUCTIONS FOR COMPLETION OF PROXY 
1. This proxy is solicited by the management of the Company. 
2. If someone other than the shareholder of the Company signs this proxy form on behalf of the named shareholder of the Company, documentation authorizing the signing person to execute the proxy form on the shareholder’s behalf that is acceptable to the Chairperson of the Meeting must be deposited with this proxy form in accordance with the instructions in the box below. 
3. If a shareholder cannot attend the Meeting but wishes to vote on the resolutions, the shareholder can appoint another person (who need not be a shareholder of the Company) to vote according to the shareholder’s instructions.  To appoint someone other than the person named in this proxy form, 
a shareholder must either: 
a) on the proxy form: 
i) strike out the printed names of the individuals specified as proxyholder; 
ii) insert the name of the shareholder’s nominee in the blank space provided; 
iii) complete, sign and date the proxy form; and 
iv) return the proxy form in accordance with the instructions in the box below; or 
b) complete another proper proxy form. 
4. If a shareholder cannot attend the Meeting but wishes to vote on the resolutions and to appoint one of the nominees of management specified in this proxy form, the shareholder must: 
a) leave the wording appointing a nominee as shown on the proxy form; 
b) complete, sign and date the proxy form; and 
c) return the proxy form in accordance with the instructions in the box below. 
5. If the instructions as to voting indicated in this proxy form are certain, the shares represented by the proxy form will be voted or withheld from voting in accordance with the instructions of the shareholder on any ballot that may be called for.  If the shareholder specifies a choice in the proxy form with respect to any resolution to be acted upon, then the shares represented will be voted or withheld from the vote on that resolution accordingly.  If no choice is specified in the proxy form with respect to any resolution to be acted upon, this proxy form confers discretionary authority with respect to that resolution upon the proxyholder appointed.  It is intended that the nominee of management acting as proxyholder will vote the shares represented by the proxy form in favour of each resolution identified in the proxy form and for the nominees specified for directors and auditor.  With respect to any amendments or variations to any of the resolutions identified in the proxy form or other matters that may properly come before the Meeting, the shares represented by the proxy form will be voted by the nominee of management acting as proxyholder in accordance with his best judgment. 

6. If a shareholder returns this or another proper proxy form, the shareholder may still attend the Meeting and vote in person if the shareholder later decides to do so.  To attend and vote at the Meeting, the shareholder must record his/her/its attendance with the Company’s scrutineer at the Meeting and revoke the previously completed, returned proxy form in writing. 

7. You may use the enclosed proxy return envelope to vote by mail, OR log on to: www.voteproxyonline.com and enter your control number as instructed on the log on page.  If you vote by internet, please do not return the form of proxy. 

 (
To be presented at the Meeting, this proxy form must be received at the office of Equity 
Financial
 Trust Company by mail or by fax by 9:00 a.m. (Montreal Time) on December 23, 2011 or at least 48 hours (excluding Saturdays, Sundays and holidays) before the time that the Meeting is to be reconvened after any adjournment of the Meeting.  The mailing address of Equity 
Financial
 Trust Company, 200 University Avenue, Suite 400, Toronto, ON, Canada, M5H 4H1, and its fax number is (416) 595-9593
. 
)
